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1. O6iwme nonoKeHun,

Hacroswue u3MeHeHua W aononHeHus B [lpaBuia ONpefeneHus YUCTbiX aKTMBOB
{panee — «Mpasuna») OTKPLITOTO NAEBOTO UHBECTMLMOHHOTO POHAA CMELLAHHDBIX MHBECTULMI
«TUTAH» (panee — «®oxa») paspaboTaHbl B COOTBETCTBUM € TPeBOBAHMAMMK 3aKOHOAATENLCTBE
Pocculickoil Pepepaunn, B Tom ynucne Yrazanua banka Pocenn ot 25 asrycta 2015 r. Ne 3758-Y
«06 onpegeneHnyn CTOMMOCTM YUCTBIX AKTMBOB MHBECTULMOHHBLIX HOHAOB, B TOM uucine o
nopaaKe pacyéra CPegHeroAoBON CTOMMOCTM MMCTBIX aKTMBOB NASBOrO WHBECTULMOHHOID
$OHAA U YUCTBIX BKTUBOB AKLUMOHEPHOTO WMHBECTULMOHHOrO ¢oHAa, PACHETHOM CTOUMOCTH
MHBECTUUNOHHDBIX MaeB  MaesbiX WHBECTULUMOHHBIX (GOHAO0B, CTOUMOCTH  MMYLLECTBA,
nepeaaHHOro B OnNAaTy UHBECTULIMOHHLIX Naes» (fanee — «YKazaHMe») 1 UHbIX HOPMATUBHbBIX
aKkToB baHka Poccuu.

1.1, Hacroawme MNpasuna onpegenenuna CHA npumeHatotes ¢ 1 aueapa 2017 ropa.

1.2, CTOMMOCTb YKUCTBIX akTMBOB POHAE ONpenennaeTcs No COCToAHWID Ha 24 vaca 00 mun.
MOCKOBCKOIO BpEMEHU.

1.3,  CrommocTe MMYWIECTBa, NEepefaHHorc B ONAaTy MWHBECTWUUMOHHbLIX Nnaes NaesBoro
WMHBECTUUWOHHOrO ¢$OHAa OnpedenAeTcs Mo COCTOAHMI Ha 24 4aca 00 muH.
MOCKOBCKOTO BpemeHH Ha faTty nepegayuu.

14. CroMmocCTb YACTbIX aKTUBOB HaeBoro ursecTuumonHoro Qonpa onpeaenserca:
¢ Ha A3ty 3aBeplleHMA (OKOHYaHWs) GOPMUPOBAHUA MAEBOrO WHBECTULMOHHOIO

dGHA3;

® B C/lyYae NPUOCTAHOBAEHUA BbIA3YM, NOTalleHns U 00MeHa MHBECTUUMOHHBIX NAEB -
Ha 43Ty BO30OHOBAEHUA UX Bbigauu, noratieHnsa u obmeHa;

* B Cc/yd4ae TNpeKpalleHuA aeBorQ MHBECTUUMOHHOrO ¢$oMaa - Ha pary
BO3HWMKHOBEHWA OCHOBaHMWA €ro NpeKkpaLleHus;

e nocne  3aBepileHUs  (OKOHYaHua)  GOPMUPOBaAHMA  OTKPLITOTC  MNaeBoro
MHBECTUUMOHHOTO GOoHAa WA OUPKEBOr0 Naesoro WMHBECTULMOHHOTO ¢oHaa -
Ka bt paboumnin feHb;

* nocne 3asepuieHus GOPMMPOBAHUA MHTEPBANBHOIO MAEBOT0 WHBECTUUMOHHOTO
$OHAA VAN 33KPBITOTO NaeBOT0 UHBECTUIMOHHOIC doHAa:

*  eXeMeCAYHO Ha nocnesHnin pabounin geHb KaneHaapPHOTO MEeCALE;

® Ha nocneaHuin pabounii AeHb CPOKa NpUema 3afBOK Ha NpuobpeTenune, norawiedHue
U 0B6MeH MHBECTULMOHHDBIX Naes;

® Ha [3Ty COCTaBNiEHMA CMUCKa BNafenbles WHBECTHUUMOHHbLIX Naes B Cchyyae
4aCTUYHOTO fOTAWEHUA MWHBECTULMOHHBLIX nNaeB 6e3 3assneHus TpeboBaHWM
BNAAeNbLes MHBECTULMOHHBLIX Naes 06 ux noratieHuu;

e CTOMMOCTb YUCTBIX aKTMBOB ONPEAENAeTca He no3aHee paboyuero gHA, Cregyowero
3a AHeM, N0 COCTOAHMIO Ha KOTOPbIA OCYLWECTBAARTCA onpegeneHue CTOMMOCTH
YKCTHIX 3KTUBOB.

Bo BceM wHOM, HE YKa3aHHOM B HACTOSHMX IIPAaBUiIaxX B HaCTH OIPEIACIICHHST CTOUMOCTH
AKTHBOB ¥ BCIHYMHBI OOA3aTENBCTB 1O CHOPABENIMBOM CTOHMOCTH, IIPHEMEHSIOTCS
Mexayuapomusie ctannapts Gunancosoit oraetHoctd (IFRS) 13 "Onenxa cniparennusoi
CTOMMOCTH", BBE/ICHHBIM B jeifcTBHe Ha TeppHTOpHH Poccuiickoil ®enepanus NpuKazom
Musncreperea dunarcor Poceniickoil Qenepaunu ot 28.12.2015 N 217H "O ssegeHun
MeXayHapoaHbIX CTaHAIPTOB QUHEHCOBOW OTYETHOCTU U PaszbAacHeHnid MerayHapogHbIX
CTaHA3PTOB PUHAHCOBOM OTYETHOCTY B AeACTBME Ha TeppuTopuy Poccnidckoi Peaepauim
M O NPU3HAHWKM YTPATUBLUMMWU CUNY HEKOTOPbIX NPUKA30B (OTAEALHBIX [ONOMKEHNI



npuKasos) Munuctepcrea ¢uHaHcoB Poccuiickoit ®egepaunun” (3aperucTpuposaH B
MuHiocte Poceun 02.02.2016 N 40940).
Bo BCcEM MHOM, HE YKa3aHHOM B HacTOAWMX [TpaBuiax B 4aCTH KPUTEPUEB NPU3HAHNA U
NpeKpalleHus NPU3HaHua, NpUMEeHAINTCA MeXayHapoaHele CTaHZapTbl GUHAHCOBOM
OTYeTHOCTH, BBEAEHHKbIE B AENCTBUE Ha TeppuTopun Poccuitckon ®epepauuu.

II. [MoHaTha W onpegeneHMn

2.1. SkcriepmHble OUEHKU.

IKCMepTHaA OLEHKA — 3TO BbIBOAbI O CNPABEA/IMBOKM CTOMMOCTY aKTUBOSB 1 00A3aTeNbCTs.
IKCNEepPTHOM OLLEHKOW MOMeT CHUTATHbCAL

e OT4YET OLEHLIMKA, COCTaBABHHBIN B COOTBETCTBMW C Tpebosawuamu PesepansHoro
3aKoHa oT 29 uiona 1998 roga N 135-®3 "O6 oueHOUYHO! fBeATenbHOCTH B POCCMITCKOH
degepaummn”, a Tak e B COOTBETCTBMM C MexayHapoaHbim cTaHaapTom GuHaHCoBGH
oTyeTHocTM {IFRS) 13 "OueHKa cnpaseaanseoil cToumoctu”, BBeeHHbIM B AeCTBrE Ha
Tepputopun  Poccuiickol  degepaunu  npukasom  MuHucTepctsa  duHaHCcoB
Poccuiickoit ®epepaupm oT 28.12.2015 N 2174 "O BBegeHMn MemayHaPOAHbIX
CTaHAapTOB GUHAHCOBOW OTYETHOCTM WM PasbacHeHuit MeayHapoaHbiX CTaHAapTOB
PUHAHCOBOW OTYUETHOCTM B AENCTBME Ha Tepputopum Poccuiickon Pegepaimn U 0
NPU3HAHUKM  YTPATUBLLUMMK CHAY HEKOTOPbLIX NPUKa30B (OTAENbHBIX MOMA0MKEHUN
npukaszos) Munuctepctsa ¢mHaHcos Poccuiickon desepaumnn” (3apernctpnposaH B
MuHiocte Poccuu 02.02.2016 N 40940) (nanee — 0TYET OLIEHLINKA), €CAKU TAKOHR OTHET
COCTaB/eH OLUEHLLMKOM, B OTHOLWEHWM KOTOPOFO CO CTOPOHbI CamMOpPEryaupyembix
OpraHn3aumii OUEHLLUKOB HE NPUMEHAIMCEL B T€4EeHUe ABYX NeT B KoAnYecTse AByX U
fonee paz mepb AUCLUNAKHAPHOTO BO3AEWCTBMA, NPeAyCMOTPeHHbIX PeaepanbHbim
3akoHoM "OO6 oOueHOYHOW aeaTenbHOCTM B Poccuiickoi @Pepepaumun’, a TaKke
BHYTPEHHUMH JOKYMEHTaMM CAMOPEryiupyemblX OpraHu3auni OUEHLUIMKOB, M CTaX
OCYLLECTB/IEHNA OLEHOYHOW AEATENAbHOCTM KOTOPOro COCTaBMAET HE MeHee TPpex NeT.
Mpu onpepenexumn crpasefMBOA CTOMMOCTM Ha OCHOBaHWW OTYETa OLEHLIMKE, AaTa
OLEHKM CTOMMOCTY A0/KHa BbITb He paHee WecTh Mecales [0 Aatbl, N0 COCTOAHUIO Ha
KOTOPYIO OnpeaesnneTca CTOMMOCTb. [laTa, No COCTOAHMIO Ha KOTOPYID onpesesiaetca
CTOUMOCTb MMYLLECTBa, TEPEAaHHOro B ONAATY MHBECTUUMOHHLIX NaeB PoHAa, Ha
OCHOBAaHMK OTYETA OUEHLIMKa, He mMoxeT OblTb paHee Tpex MeCAues Ao Aartel
nepejayy TaKOro WMMYLLECTB3 B ORJIATy WHBECTULMOHHbLIX Naes. B cayyae, ecau
YnpasnswouleW komnaHuyn PoHAA CTano W3BeCTHO O ¢akrax, KOTOpble MOFAu
CYWECTBEHHO TIOB/WATL HA U3MEHEHME CNPaBe/IMBON CTOMMOCTM MMYLLECTBA, OLeHKa
OCYLLECTBAAETCA NO HEODX0AMMOCTH.

* CYAEHME KOMMETEHTHOTC COTPYAHWUKA/KOHCYNbTaHTa, KOTOpOE OCHOBLIBAETCH Ha
NPUMMEHEHWU COBOKYNHOCTU NMOAXOA0B, METOA0B W OLEHOMHbIX NPOUenyp, KoTopble
obecrieynsaioT npouecc cbopa u aHanusa A3HHBIX, MpoBejeHMe pacdEToB ¥
obopmneHne PpesynbTaToB B BMAE IKCMEPTHON OUEeHKRM ({Aanee — 3KCNepTHoe
CyXKAaeHuE).

2.2, dunaHcoeble UHCMPYMEHMbI,



®UHAHCOBbBIA MHCTPYMEHT —~ 3TO AOT0BOP, BAGKYLLMIA 33
cobolt oagHoBpeMeHHO obpa3oBaHne PUHAHCOBOrO aKTUBA Y OAHOMR CTOPOHBI 1
duHaHcoBoro 06a3aTeNbCTBE UK AONEBOIO MHCTPYMEHTA Y APYrof.

®UHaHCOBbIE AKTUSb!:

- ABHEXKHbIe Cpe,ﬂ,CTBB WM MY SKBUBANEBHTHI,

- AEN03nUTbl B DaHKe;

- AeBUTOPCKAnA 3a40AKEHHOCTb N0 GUHAHCOBbIM MHCTPYMEHTaM;
- gbnuraymu npuobperterHbie;

- MHBECTULLMU B aKLLUKN APYIUX KOMMIaHWIA;

- Ipou3BOaHbIe PUHIHCOBBLIE MHCTPYMEHTDI;

- nav NaeBbiX UHBECTULMOHHbLIX GOHAOB, U aKLMMK AKLMOHEPHbLIX MHBECTUUMOHHBIX POHAO0B, B
TOM Yyucne akunu{nan} MHOCTPaHHbIX UHBECTULMOHHbLIX POHAOB;
- AeNO3UTapHbIE PaCcnUCKK;

- UHbIE He YKa3aHHble Bbllie PUHAHCOBLIE aKTHBLI.

®UHaAHCOBbIE OEHBHTEHbQTBa:

- KPpeAWTOPCKaa 3a0EeHHOCTL NO ¢!i/EHaHCOBbIM HHCTPYMEHTaM,
- NPOKU3BOAHLIE ¢MH3HC08bie NHCTPYMEHTDI;

- MHbIE HE yKa3aHHble Bbillle Cb%HaHCOBbie obszaTenbCcTBa.

2.3. Cpoku huHaHCOBbLIX UHCMPYMEHITIOR

®OuHaHCcoBbIE MHCTPYMEHTbI ABAAOTCA KPaTKOCPOUHbIMY, ecnu CPOK ux
UcnonHexuna/noratieHna cocTasnaeT He 6osee yem 366 AHeil ¢ AaThl UX NPUIHAHUA UK CPOK
MX WCAONHEHWA He onpefencH, B cfydae ecnu NpaBUAamMKM He YCTaHOBAeHO uHoe. dddekr
AUCKOHTUPOBEHWA OLEHWBAETCA KaK HECYLLLECTBEHHbIA M AUCKOHTUPOBAHWE HE NPUMEHAETCA.

KpaTKOCpOYHbIM  ABAAGTCA AEno3WT, COOTBETCTBYIOWMHA OAHOMY M3  CNegyoLmx
YCAOBMNA:

- CPOK Aeno3WTa - «A0 BocTpeboBaHUA» uAn He Gonee 90 aHel ¢ 4aThl pa3melleHus
Oeno3uTa;

- CPOK aeno3uTta bonee 90 aHeld, HO MeHee 366 AHel C AaTbl Pa3MELLEeHUA BEno3nTa
{npu ycnoBuu coBniofeHUA KPUTEPUA CYLLECTBEHHOCTM WU3MEHEHMA KNYeBOW cTaBkM baHka
Poccum);

KpuTepnii  cylLecTBEHHOCTH  M3MeHeHVs  KRniovyeBoW  cTaBku  banxka  Poccum
YCTaHaBNMBaETCA B pa3sMepe 5 NpoueHTHbIX NyHKTOB. CO AHA M3MEHEHUA KAKYEBON CTaBKK
BaHka Poccum 6onee uyem Ha 5 T[POUEHTHbIX NYHKTOB chNpaBeAsinBas CTOMMOCTb
KPaTKOCPOUHOTO AEno3uTa, pasmelleHHoro Ha cpok 6onee 90 agHel, HO meHee 366 aHen,
onpeaennaeTca B nopagke, NPeaycMoTpeHHOM AN A0FOCPOHHbLIX £eN03UTOB.

LJOonrocpoyHblM ABAAETCA AEN03uT, HEe COOTBETCTBYIOWMN HW OAHOMY M3 YCAOBMMH
KpaTKOCPOMHOTo Aena3unTa.

MUHAHCOBbBIE UHCTPYMEHTLI, CPOK UCNONHeHusa/noraweHuns coctagnaer Bonee yem 366 aHe ¢
OaTbl X NPU3HAHUA ABNRIOTCA JONTOCPOYHBIMM.

2.4. Cpoku debumopckoll u kpedumopckoii 3adosnkeHHocmel o
npoyvyum akmuseam u obszamesnibcmea.

Nebutopckan/kpeaUTOPCKan 3af0/MKEHHOCTb ABAAETCA KPATKOCPOUHOW, eCcnu CpoK  ee

norawleHns coctTaBnaeT He bonee yem 366 ﬂ,HE‘ﬁ € Aatbl ee Npu3HaHua WA CPOK ee noralieHnnA
5



He onpegeneH. JPPeKT AMCKOHTUPOBAHWUA OLUEHUBAETCA KaK  HECYLIeCTBEHHbIA #
ANCKOHTUPOBaHMWE He NPUMEHRAETCA.

JebutopcKan/KpeauTopCcKas 3af0/MKEHHOCTL  ABASETCA  AONTOCPOMHOM, €CNu  CpoK  ee
noraweHus cocrasnner bonee yem 366 AHel ¢ 4aTbl ee NpPU3HaHKA.

2.5. HomuHanbHas cmoumocme.
HomuHanbHaA CTOMMOCTL — ACSHEMHAA OUEeHKa aKTMBa/06F|36TERbCTBa g COOTBEeTCTBMM C €0
6anaHCOBOW CTOMMOCTbIO.

2.6. PbIHOYHast cmaaka u crnocob ee onpedesieHuUsn.
PLIHOYHAS CTaBKa ONPeaenaeTcs No COCTOAHMIO!
® Ha AaTy NepBOHAYA/NLHOTC NPU3HAHUS;

® Ha /aTy UBMEHEHUS KNIIOUEBON CTaBKK BaHka Poccum (3a UCKNOHEHNEM
PhIKOYHON CTABKKW B MHOCTPaHHOK BanioTe);

® Ha AaTy pacyeTa CTOMMOCTY YUCTLIX akTUBOB POHAA;
® Ha AaTy U3MeHeHUH YCAOBUA AOTOBOPOB, AERCTBYIOLMX HA MOMEHT NPU3HARUA
aKTMBa nnmn obasarenbcrsa.

B KayecTBe PbIHOYHOM CTaBKM WCMONL3YETCA NocnedHss  onybAMKoBaHHAA  Ha
opuumanoHom cakte baHKa Poccuu  cpeaHes3setieHHaA NpOUEHTHas CTaBka Aans
HedUHAHCOBLIX OPraHN3aLMil No KpeauTam/Aeno3uTam Ha CONOCTaBUMbIA CPOK U B TOW Ke
Ba/IKOTE, YTO U OLEHMBAEMbI PpUHAHCOBLIN akTua/oBa3aTensCTBO.

B cnyyae, eCcAM 3a NepMo, MEeXZy nNoCAeAHWM AHeM Mecaua, 3a KoTopbld Bbina
onybnMKOBaHA  CpeAHEB3BELIEHHAA CTaBKa [A4A  HedUHAHCOBbIX  OpraHv3auvii - 1o
Kpeautam/aeno3uTam, U 4aToit NnpusHaHua akTuea/obAsaTenscrea (H43TOW pacyeTa CTOUMOCTY
YUCTLIX aKTUBOB) KAKWUeBaA cTaBKa bakxka Poccuu mamenunach, Torga Aana onpegeneHus
PbIHOYHOW CTaBK¥M MCNONb3YETCH CPEAHAA 33 KAaNeHAaPHbIM MECAY KAl4yeBas craska baHka
Poccuu, oHa paccumTbiBaeTea no popmyne:

2 KC* T
Ko ="
rae: _
T — KONUHECTBO AHel B KaneHAAPHOM MECALLE, 33 KOTOPbiH PACCUMUTLIBAETCA NPOLEHTHAS
CTaBKa,
KC, — kntoueBan cTaska baHka Poccuu, AelicTBOBaBLLIaR B i-OM Nepuoge KaneHaapHoro
mecaua,

T; — KONWYECTBO AHEW KaNeHAAPHOro MecALa, B TeYeHUe KOTopbix AeicTaoBana

npouexTHan crtaska KC;.

Ecnu ¢dakra usmeHeHua KAKOYEBOW cTasku baHKa Poccuu He Bblno, Toraa MCnonb3lyeTen
nocneaHas onybankosaHHaa Ha oduiuaneHom caite baHka Poccum cpeaHes3BelleHHas
CTaBKa.

CrasKa Nno A0roBopy MPU3HAETCA PbIHOYHON, €CNKM €€ OTKNOHEHWE OT PbHOYHOM CTaBKU
cocrasaseT He Bonee 20 %.



2.7. Moxynka unu npodaxa (hUuHAHCOBLIX aKMUE08 Ha CMaHOapmHeIx
ycrnoeusix.

MoKynKa uan npogaaxa PUHAHCOBbLIX aKTUBOB HA CTAHAAPTHLIX YCAOBMAX - MOKYNKa uau
npogaska GMHAHCOBOrO aKTWBa COTNACHO AOrOBOPY, YCNOBUA KOTOPOro TpebyioT nocrasku
aKTMBA B TeUeHME nepuoaa EBPEMEHM, YCTAaHOBAEGHHOIO NPaBuiamMy UAU COTAALICHUAMM,
MPUHATBIMU Ha COOTBETCTBYIOLEM pbiHKe. CTaHAAPTHBLIMK YCAOBUAMM NPUHUMAIKOTCA YCA0BUA,
AefcTBylolLMe Ha BUPXKEBbLIX PbIHKAX.

Mpu3HaHMEe U MNPEKPaLLeHUEe NPU3HAHWUA NOKYTIKU UAK NPogaxu GUHAHCOBLIX aKTMBOB Ha
CTAHAAPTHBLIX YCIOBUAX OCYLLECTBAAGTCA C WCNONb3OBaHWEM ydeTa No AaTe 3aKAYeHUA
CACNKM.

Jlata npuszHaHua/nNpeKkpalleHns npU3HaHUA NMPOM3BOAHLIX (GUHAHCOBLIX WMHCTPYMEHTOB
AIB/IAETCA A3Ta 3aKNIOUEHNA CABNKM.

dUHAHCOBbIE aKTUBbl OLEHWBAKOTCA MO CNPaseanuBoit croumocTu Bes ydera 3aTpaTt no
CAenKe, 3aTpaT Ha TPAHCNOPTUPOBKY, U HANOTOB, BKAKYEHHbIX B CTOMMOCTb CAENKH.

2.8. [Jebumopckas 3ado/mKeHHOCMb NpU3HaHHas HepeanbHoU K
83bICKaHUIQ.

Ecnu cyllecTBYET BbICOKaa BEPOATHOCTL TOro, uto aebuTopckas 3an0/KeHHoCTb He Byaer
noraweHa, yrpasnAlowaa KoMnaHua B NpaBe CNMCaTh AaHHYIO 3a40/KEHHOCTb Ha OCHOBaHUK
IKCNEPTHOTO CYKAEHUA.

2.9. OnpedeneHue pbIHKOE 0N UIMepeHUs cnpaeednueoll cmoumMocmuy.

OCHOBHbIM PBLIHKOM NRPW3HAETCA TOProBas MNAOLWAAKA, NO KOTOPOW 3a npeabiaylimi
KaneHpapHblh mecay, onpegened Haubonswnii obwmnii obbem caenok no kon-sy Lb. Mpu
paBeHcTse 06bema CAENOK HA PA3NUYHLIX TOPFOBbIX MAOLWAAKAX OCHOBHbIM PbIHKOM CHMTAETCH
TOProsas NAollasKa ¢ HauboNbLWUM KOA-BOM CAENOK 33 AaHHbIA nepuog.

Mp¥ YCAOBMM BO3MOMHOCTA NPOBEAEHUA CAENOK KyMAW/Npoaaxu, TOProsas naowagka
BbIBUpPAETCA W3 4YMCAa TOPIOBBIX MJOWAA0K, NPeACTaBAEHHbIX cneayiolimu GoHAOBbIX
Bupramm:

e [IAQ "MockoBckas Bupa";

AmepuraHckan ongosas bupika (American Stock Exchange);
loHkoHrckas donaosan Bupa (Hong Kong Stock Exchange);
EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnanackas ¢oHaosaa Bupska (Irish Stock Exchange);

WenaHekas doHaosas 6upka (BME Spanish Exchanges);
Wtanbanckaa doHdoBas Bupxka (Borsa Italiana);

Kopetickaa 6upsxa (Korea Exchange);

JloHgoHckan doHaosan Bupxa (London Stock Exchange);
Jiokcembyprckas doHgosan Bupxa (Luxembourg Stock Exchange);
Hacaak {Nasdaq);

e  Hemeukan PoHgosas bupka (Deutsche Borse);



e Hbio-Hoprekan dorposan Bupska (New York Stock Exchange);

e Tokwuiickaa poHposan bupa (Tokyo Stock Exchange Group);

e  doHposan bupxa ToponTto {Toronto Stock Exchange, TSX Group);
o doHposan bupxa Lseluapuum (Swiss Exchange);

o llanxaiickas dongosan 6upxa {Shanghai Stock Exchange).

2.10. YpoeHU ucx0o0Hbix OaHHbIX.

Bce akTWBb! U obaA3aTenbeTBa, CNPaBefIMBas CTOMMOCTb KOTOPbIX M3MEPAEBTCS,
KNaccbULMPYIOTCA B PaMKax ONUCAHHOW HUKE Uepapxuu UCTOMHUKOB CrPaBes/IMBoK
CTOMMOCTY HA OCHOBAHWM UCXOAHDBIX AAHHbIX, KOTOPbIE ABAAKOTCA 3HAYMMbBIMMK A/17 OLEHKM
CNpaBedAnBOY CTOMMOCTH!

* YpoBeHb 1 — PhIHOUHbBIE KOTUPOBKM LieH HA OCHOBHOM (aKTMBHOM) PbiHKE N0 OLEHUBAEMbIM
akTMBam nnu obasarenscream (6e3 KaKUX-TMBO KOPPEKTUPOBOK),

* YpoBeHb 2 — MOoAenu OueHKY, B KOTOPbIX CYLLECTBEHHBIE /1A OUEHKN CNPaBEANNBOA
CTOMMOCTM MCXOAHbIE JaHHbIE ABAAIOTCA NPSMO UM KOCBEHHO Habnoaaembimn Ha poiHKe.

* YpoBeHb 3 — Mogenu OLEHKH, B KOTOPBIX CYLLECTBEHHbIE /1A OUEHKKN CNPaBeauBoil
CTOMMOCTH UCXOHbIE AaHHble, HE ABNAIOTCA HabnoaaemMblMi Ha PhIHKE,

2.11. Memod oueHku no npueedeHHol cmoumocmu 6ydyuiux nomokoe
nnamexed.

MpuBeseHHan CTOMMOCTb paccHMTbiBaeTcA No popmyne:

N
_ A,
A
n=1 (1 + {)365
roe:
AMn — 6yayiumii n-bif  AeHeXHbId NOTOK B BUAE NOSASKAULWMX K NOAYYEHUID

MPOLEHTOB/CYMMbI BONFA HA AATY OLEHKK;

i — pblHOYHaA CTaBKa, onpegenexHHasn s n.2.6,;

[n — KOAMUECTBO KaneHAapHbiX AHEH MEeXAy [aToW oueHkM U gaTon Byaywero n-ro
nnatexa;

N — BCEro oCTaBLUMXCAH AEHEHHbIX MOTOKOB

2.12. [MpocpoydeHHas debumopckas 3a00/HKeHHOCMb.

JebuTopckan 3a[0/MKEHHOCTb, CPOK NOralleHMA KOTOPOW  WCTeK, onpejensevca Kak

npocpoueHHas aebuTopcKan 3a40MKEHHOCT,
B uenax onpefeneHus CnpaBea/vBON  CTOMMOCTM NpocpoueHHol  Aebutopckoi

330/KEHHOCTH, AeBUTOPCKaA 3aA0/KEeHHOCTb pPaHXMPYeTcA B 3aBUCMMOCTU OT CpOKa
APOCPOYKKA M NMPOLEHTA BO3MOKHOW HEONAaTbl NPOCPOYEHHON 3340/MKEHHOCTH.

CpoK Npocpouku Aebutopckoi fIPOLEHT BO3MOMXHOW Heon1aThbl
3a[,0/MKEHHOCTH NPOCPOYEHHON AeBUTOPCKON 3a40/KEHHOCTH




no 90 aHeit 0%

81— 180 gHeit 30%
181 — 365 (366) gHeit 50%
bonee 365 (366) AHel : 100%

1o UCTEUEHMM KAXKAOr0 CPOKa, CNPABEANMBAR CTOMMOCTb ONPEeAE/IAETCA KaK YMEeHbLLeHHas
Ha CyMMYy AeHeXHbIX CPeACTS B pazMepe COOTBETCTBYIOWLErD NPOLeHTa BO3MOMHON Heonnarhl
OT NepBOHa4a/IbHOM CTOMMOCTM MNPOCPOYEHHOW AebUTOPCKOK 3apomKeHHocTH. Cymma
NPOCPO4EHHON AeBUTOPCKOW 33A0MKEHHOCTU, ABARIOILAACK CYMMON BO3MOMHOR Heonnathl,
CMUCLIBAETCA Ha YObITKWM WM NOANEHKWT BOCCTAHOBAEHUID B CAyyae, ecnu DyaeT yCTaHOBAEHOD
obparHoe.

ll. Kputepum npusHanua {npekpallernns Npu3HaHuaA) akTueos (06A3aTenbcTB) M METOObI
onpeaeneHUA CTOMMOCTY aKTUBOB M BeNUYKH 00A3aTenbCTB.

3.1. duHaHcoeble UHCMPYMeHMb]. DUHAHCOBLIE aKMUEHI.

3.1.1. BnoxeHus e ueHHble bymazu.

Mo ueHHbIM Bymaram npuobperesHbiM/ Peanm3oBaHHbIM Mo CAENMKAM, 3aKNIOHEHHbIM Ha
CTaHAAPTHBIX YCN08SHUAX.
KpuTepum NPU3HaAHUS:
- [aTa COBEPIUEHUSA CALMKM.
KpuTepuii npexpalieHua NpU3HaHWA:
-AaTa COBEPLUIEHNUA CACNKM,

BuebupikeBble cAeNKNU.
Kputepuu npusHaHUA:
Ecnu LeHHana bymara, NoANEKUT yueTy Ha cueTe ferlo:
- [aTa 3a4ucAeHun LeHHOH Bymaru Ha CueT Aeno, OTKPbITbIA B CHEeUManns3npoBaHHom
AEN03UTAPUN, NOATRERIKASHHAA COOTBETCTBYIOLLEN BbINMCKOW NO CYeTy Aeno;
ECAU AOKYMEHTapHbIe LeHHbie Bymary He NOANeKaT yYeTy Ha CHeTaxX Aenoc (3a UCKAYeHnem
NEeNO3UTHBIX cepTudUKaATOB):
- para npuema ueHHon bymarn PoHZOM, OnpeaeneHHas YCAOBMAMMW A0roBopa,
NoATBEPKAEHHAR aKTOM NPUEMa Nepeaayn LeHHbiX bymar.
Kputepui npexkpawleHmua NpU3HaHma;
EFcny uedHan bymara, NOGJIEKUT YUETY HA CHETE Aeno:
- Aara CAMCaHWUA LeHHOW Bymaru co cyerta feno, oTpbiTbiM 8 CHeuuanmusvpoBaHHOM
AEnO3nTapumn, NOATBEPKACHHAA COOTBETCTBYIOWEN BLINMCKON NO CYETY Aeno.




Ecnn AOKyMeHTapHble LeHHbie Bymark He NOANEeKaT yHeTy Ha cyeTax Aeno (3a UCKIIUeHUem
AeN03UTHbIX CEPTUPUKATOB):

- [jata nepegjaun  UeHHON bymarm ®PoHAOM, OnNpepeneHHas YCAOBMAMK  AOrOBOPa,
NOATBEPXAEHHAA aKTOM NPUEMA Nepeaaqu LeHHbIX Bymar.

JebutopcKan 3a10M1KEeHHOCTb NO KYNOHHOMY A0X0AY,
KpuTepuu NpU3HaHMs
-8 NOCNeAHWH AeHb KYMOHHOTO nepuesa
KpuTepuii npekpalueHua Npru3HaHnA:
- B Aaty GpakTM4yeckoro UCNOMHEHUA IMUTEHTOM OBA33TENbCTBA NO BbIMNAATE KYNIOHHOIO
Aoxoga
- B AaTy NpuU3HaHus ee HepeanbHON K B3bICKAHWIO

deburopcKan 3a00/MEHHOCTD O NoraileH MIO/MECTUMHOMY NOralleHnio OCHOBHOTO BoAra

KprTepuun NnpusHaHms
-B AaTy, YCTEHOBNEHHYIO B NPOCNEeKTe IMUCCUM
KpuTepuid npekpalleHua NpU3HaHWA:
- B Aary  aKTMYecKoro  MCMOAHeHus  amuTeHTom  obasaTenbcTBa Mo
noraleHnio/4acTuiHOMY NOTalleHUD OCHOBHOFD A0ATa
- B AaTy NPU3HAHWA €8 HEPEANbHOM K B3bICKAHWIO

HeburopcKas 3aA0MXKEHHOCTb N0 AMBHUAESHAAM,
Kputepuun npuaHaHus
- B A3ty MOAYYEHHA OT Aeno3UTapUs YBELOM/EHUA O HauucneHnn AnsuaeHnos. B
chyvae oTeyTeTBMs MHGOPMAULUK O HAYUCIEHWWM OOXOH0B NO UeHHbIM bymaram - 8
Aaty GaKTMYecKoro ucnonHenna oba3arenbeTsa No BoinnaTte AUBUALHAOB

KpuTepui npekpauieHua npu3Haymna:
- B gaTty d)aKTW-IECKOI'O ncnonHeHns obAzaTensCTBa No BoinaaTe AUBUOEHAO0B
- B gaty npu3HanMa ee Hepeaanoﬁ K B3bICKQHUK

M3mepeHue CrnpaseasimBon CrouMocTi.
Boibop meToA08 M3MepeHWsa ChpaBegavBoi CTOMMOCTU ONpefenseTca B COOTBETCTBMM C
nepapxueil MCTOUHNKOB CrpaseauBoi CTOUMOCTH.

Ypoperb 1:
EC/M OCHOBHbBIM PLIHKOM ABAAETCA UHOCTPaHHaa doraosan bupska, Toraa bepercs UeHa

3aKpbITMA phiHKa (closing prices).
EciM OCHOBHbIM PpbiHKom asasmetca ¢dowgosas Bupxa NAO "Mockosckana bupka', Torga
feperca KoTMpoBKa PoiHouHan uwena (2) (gna obauraumin  yBeAMYMBAETCH Ha Cymmy
HaKONAEHHOIo KYNIOHHOTrO 0X04a).
Cnpases1Bas CTOMMOCTb, CRpeaeneHHan YposHem 1, MOMET NPUMEHATLCA A/if OLEHKK
LeHHbIX Bymar B TeueHne 30 KanengapHbiX AHeER.

Eciv B Tedenne 30 KaneHaapHbIX AHEN OTCYTCTBYET LeHa 3aKpbiTus/PbiHOYHaA ueHa (2),
npUMeHaloTca cnocobnl onpeaeneHus CnpaseanBoi CTOMMOCTU B COOTBETCTBHM C YPOBHEM 2.

Yposenb 2:
10
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MCXOAHBIE AAHHbIE ABAKIOTCA NPAMO UM KOCBEHHO HAaboA4aeMbIMK HA pbiHKe
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Espoobaurauun
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cuctemoin Bloomberg. Ecnu B Tedernue 30 xaneHaapHbix
LHEeW OTCYTCTBYET LieHa 3aKPbITUA, NPUMEHAIOTCA Cnocobb!
onpeneneHusa CApasesiMBoi CTOMMOCTH B COOTBETCTBUM C
YposHem 3.
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Mau naesbiXx MHBECTULMOHHbLIX
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nas onpeaeneHHas Ha NOCNEAHIO AaTy, NPeAIIeCTBYIOWYIO
nare pacyerta CHA
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LlerHble Bymaru (kKpome
[AONEBbIX) B OTHOLIEHNUH
3MMUTEHTa KOTOPbIX Ha4aTa
npoueaypa 6aHKpOTCTBA, HO A0
scrynnenus YK Y NMUP 8
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JFKCNepTHAA OLEHKa

LlebutopcKas 3a,0/MKEHHOCTD
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AONEeBLIX) B OTHOLIEHUN
IMUTEHTA KOTOPbIX HavaTa
npoueaypa 6aHkporcrea n YK

IKcnepTHaA oUeHKa
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BY NKd ectynuaa B peectp
TpeboBaHUI KpeaUTOpOB

Honesbie LeHHble Bymaru B JKcnepTHas OLEeHKa
OTHOLLEHWUM 3MUTEHTA KOTOPbIX
Haudara npoueaypa
6GaHKpoTCTBA

Oebutopckan 3afioneHHocTb | CnpaBeaivBas CTOMMOCTb NPU3HAETCA PABHOW HYNIO
A0 YeHHbiM Dymaram >MUTEHT
KOTOPbIX NpM3HaH BaHKpoTOM

YpoBeHb 3:
He Habnwgaembie MCXOAHbIE AaHHbIE, MTPUMEHAETCA TONbKO BKCMEPTHAA OLEHKE.

3.1.2. TlpouseodHbie (huHaHCOGbIE UHCMPYMEHMbI

KpuTepuu npuiHaHUA:

- B AaTy 3aKNIOMEHUA CARAKU Ha NpUoBpeTeHUe Cornacro otTyeTy Bpokepa
KpuTepuu NpekpaLleHna fipyu3HaHua:

- B AATY 3aKMOUYEHUA CAENKA HA Peanu3auumio cornacHo otvety bpokepa
MamepeHue cnpakeaNMBOR CTOMMOCTH.

CnpasegnvBas CTOMMOCTb QUHAHCOBBIX MHCTRYMEHTOB N0 GbIOYEPCHbIM U ONUMOHHBIM
[OroBopam (KOHTpaKTam) NpM3HAETCA PaBHOK CYMMe PacyeToB MO BapuMaLWOHHON Mapme W
OTpaXkaeTca B COCTABeE AEHEXHOI0 OCTaTKa Ha cyeTe bpokepa B su/e HeTTO-pacyeros.

3.1.3. [fenexHbie cpedcmea Ha cyemax u 8o eknadax, € mom qucre
Ha MpaH3UuMmHbIX 8anNOMHLIX cYyemax

Kputepum Npu3HaHWUS:
- [aTa 3a4NCNeHUs [AEHEHHbLIX CPeACTB  Ha COOTBETCTBYIOWMW OaHKoBCKWMIA cyer
(pacueTHblid, AEnO3WTHbLIA, TPAH3UTHBIA BANOTHbIA) Ha OCHOBAHMM BLINMMCKA €
YKa3aHHOrO c4eTa;
KpuTepuy NpekpateHMa NpU3HaHua:
- [JaTa CNMcaHMA  AEHeXHbIX CPeACTB € COOTBETCTBYWLWEro OaHKOBCKOro cvera
(pacyeTHOro, AEnO3WTHOIO, TPAH3UTHOrC BANIOTHOTO) Ha OCHOBAHWUM BBLHTUCKM C
YKa3aHHOIo CYeTa;
- [laTa BO3BpaTta KPEAWTHOW OPraHU3auuen AEHEeXHbiX CPelCTB Ha PacyeTHbIA cueT
$oHpa;
- ¢ paTbl nybAuKauuu peweHua badka Pocecun 06 0T3bIBE AMLEH3MM KpeaUTHOM
opraHusaummn Ha oduunanbHom caiite baHka Poccum (AeHesKHbie CpeacTBa NepexosaT B CTaTyc
NebUTOPCKON 3aA0MKEHHOCTH)

WamepeHue cnpaseannBoi CTOMMOCTU ASHEXHbIX CPEACTB Ha c4eTax

CﬂpaBe,ﬂ,ﬂMBaﬂ CTOUMOCTb  [EHeMHbIX Ccpeacrs Ha c4eTax onpegendercad  Kak
HOMWHAIbHaA CTOMMOCTD
NamepeHue cnpase,n,nnsoﬁ CTOMMOCTH AeHEXHbIX CPeACTB BO BRAAAGX
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Cnpaseannsas CTOMMOCTb KPATKOCPOUHbIX AENO3UTOB ONPEAEnaerca Kak cymma
HOMWHANbHON CTOMMOCTY C YHETOM HaYMCAEHHbIX B COOTBETCTBMM C YCNOBUAMK AOTOBOPA
NPOLEHTOB.

CripaseAnuBas CTOMMOCTb AO/TOCPOYHBIX AENO3WTOB ONPeAeNSeTca ¢ UCNONb30BAHNEM
METO/Aa NPUBEAEHHOM CTOVUMOCTH eHEMKHbBIX NOTOKOB € UCNONb30BaHNEM PBIHOMHOW CTaBKW No
aenosutam.

MeToauWKa OLEeHKM CApaBepnusoll CTOMMOCTM [EeHEXHbIX CPeAcTs BO  BKAAAAX,
OMMCAKHEA B AAHHOM pasfene, pacnpoCTPAHACTCA TaKKe Ha DUEHKY BNOKEHWA B Credyowme
MHCTPYMEHTBI:

- CornaweHnue ¢ BaHKaMK O HECHUKAEMOM OCTaTKe SEeHEXHbIX CPeACTB Ha pacHeTHOM

cqere.

3.1.4. [ebumopckas 3ad0/KeHHOCMb C PUHAHCOBLIMU
UHCMpyMeHsmamu

Kourtepun nprusHaHMAa.
- pata nepefayu GUHAHCOBLIX WHCTPYMEHTOB COTNACHO KPUTEPUAM ApeKpatieHna ux
NpPU3HaHKUA
- pata pewenuna banka Poccum 06 oT3biBe AULeH3MK BaHKa.

‘KpuTepuu NpeKkpaileHns npusHaHua;
- [laTa UCNONHEHWUA KOHTpareHTom 06A3aTeNIbCTB NO NOTALIEHUIO 3340/KEHHOCTH
- AaTa peanusauuu npas TpebosanmnAa B pe3ynpTaTe COBEpUEHUs cAelkn No ACTroBopY
- 8 [aTy NPM3HAHWA 3af0/DKEHHOCTM MO BO3BPaTy AEHEXHbIX CpeicTB HepeanbHON K
B3bICKAHWID
Onpenenenne cNpaBeannson CTOMMOCTU!

CnpaBeanuBas CTOMMOCTb  KPaTKOCPOYHOW  33/I0/KEHHOCTH onpesenaercs  Kak
HOMWUHAMbHAs CTOMMOCTD.
Crnpaseanusas  CTOMMOCTb  AOATOCPOYHON 3a0,0/KEHHOCTH oLEeHUBAETCA C

MCMONb30BaHKMEM METOAR NPUBEAEHHOR CTOMMOCTH [IEHEKHbBIX NOTOKOB C UCNO/1b30BaHUEM
PBIHOUYHOM CTaBKM NO KPeanTam.

3.2. duHaHcoeble UHCMpyMeHmsl. PuHaHco8ble 0bsi3amenscmea.

3.2.1 Kpedumopckas 3ad0snKeHHOCMb 110 huHaHCcoebIM
UHCIMpyMeHmam.

Kputepuy npuiHaHuAa:
- AaTa Nofiy4eHua GUHAHCOBbIX MHCTPYMEHTOB COTRACHO KPUTEPUAM UX NpU3HaHUA
Kputepwun NpexkpauleHyuA Npu3Hanna.
- Aata UICNoNHeHUA GoHAOM 0bHa3aTenbeTs N0 NerallleHnio 3ag0MHKEeHHOCTH
OnpeaeneHUe CrpaBeanuBOA CTOMMOCTH:
CnpasegsinBasa CTOMMOCTb KPaTKOCPOUYHOM 3a10/IKEHHOCTU ONPEAENAETCA KAk
- HOMMWHanbHaA CTOUMOCTb.
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Cnpaseanvbsan CTOMMOCTb ,B,OHFOCDO‘-IHOQ'! 3a40MKEHHOCTH OUEHWNBAETCA C

ncenone3oBaHemM metToda ﬂpMBE,ﬂ,EHHOﬁ CTOMMOCTH AeHE¥HBIX TOTCKOB C MCROAL30BaHUEM
pb!HOHHOl‘a CTasKK NO KpeanTam.

3.3. [lpovas Cebumopckas u kpedumopckasi 3a00JKeHHOCMb

3.3.1. febumopckasn 3adomKkeHHOCMb C MPOYUMU
akmueamu,

KpuTepuu npusHaHuA:
- AaTa, yCTaHOBMeHHaa JOrOBOPOM MM UHBIMU AOKYMEHTaMK
Kputepnm npekpawexna Npru3HaHMa:
- paTa ucnonHenna obasarenscTs
- peann3aynu 3a00MKEeHHOCTH
-0aTa NPU3HaHWA €€ HEPEaSIbHOM K B3bICKAHUID
OnpeaeneHne CNpPaBeLAMBON CTOMMQCTH:
CnpasennvBas CTOMMOCTb KPaTKOCPOYHON 3a40/MKEHHOCTU onpeaensetcs Kak
HOMMHAbHAA CTOUMOCTD.
CnpaBes/MBanA CTOMMOCTb AOAFOCPOYHHON 33/0MKEHHOCTU OLLEHNUBAETCA ¢

ncnonb3oBaHemMm METOA ﬂpVEBe,DIEHHOFI CTOMMOCTH JeHEXKHBIX NOTOKOB C MCNOABR30BaHUEM
prHO‘-IHOﬁ CTaBK# MO KpEeUTam,

3.3.2. Kpedumopckasi 3a00J/DKeHHOCME ¢ NPpoYUMu
akmueamu.

KpUTepmM NpU3HaHKA:
- AaTa, YCTaHOB/IeHH3aA AOrOBOPOM MAN MHBIMU JOKYMEHTamMM

Kputepui npekpalieHusa NpU3HaHmA:
- AaTa npekpalleHns obsasaTenbcrs

OnpeaeneHne cnpasesnMBoi CTOMMOCTH;
CnpaBeAnvBan CTOMMOCTb KPATKOCPOUHOMN 3a40/KEHHOCTH ONpeaenaercs Kak
HOMMHAa/IbHaA CTOMMOCTb _
CnpaseanvBasn CTOMMOCTb AOATOCPOYHON 3af40/MKEHHOCTH OLEHNBAETCA C
MCNOMb30BaHMEM METOAA NPUBELEHHON CTOMMOCTHM JEHEMHbIX NOTOKOB € MCT0/b30BaHKeM
PHIHOYHON CTAaBKKU NO KpeauTam.

3.3.3. Hanozoeakie nnamextl.

KpeauTopckas 3a00/BKEHHOCTD NO yNAaTe Ha/i0roB NPM3HAeTcA B TOM PasMepe M B TOM
OTYETHOM NEPUOAE, B KOTOPOM BO3HMKaeT 06A3aTeNbCTBO NO €ro yNnaTe B COOTBETCTBMMK C
HanorosbIiM 3aKOHOAATENbCTBOM, pekpaleHue NPU3IHaHWA NPOUCXOANT B MOMEHT CNUCAaHWA
Jl@HeXHbIX CPeACTs ¢ PacHeTHOro cueTa POoHAA 8 CHET NMorallleHnA 3a[01KEHHOCTY No ynare
Hanoros.
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[le6UTOPCKARA 33A0/KEHHOCTD FID HA/I0TaM NPU3HAETCA B yHETe B pasmepe ocTaTKa Takow
3a[0/13KEHHOCTY Ha daty pacyera CHA. fipekpalierue npusnanna NPONCXOANT B MOMEHT
33UMCNEHNA AEHEXHBIX CPEACTE Ha Pac4eTHbIN cHeT doHpa UM B MOMEHT 3a4eTa £,eBUTOPCKOI
33/10/KEHHOCTM B CHET KPEAUTOPCKON 33A0/IKEHHOCTH NO HANOTAM.

3.3.4. 3adosmkeHHOCMb NO eébiniame go3HazpaxdeHul
azenmy, ynpasssioujetl KomnaHuu,
crieyuanusuposaHHoMy derno3umapuio,
pezucmpamopy, CUEHWUKY, aydumopy.

KpeauTOpCKan 3a40/KEHHOCTL Nepes areHTamu o BbiAaye, NoralleHmto v obmeHy
UHBECTULLMOHHDIX Naes POHAA NPU3HALTCA B AATY OCYUIECTBIEHNA ONEPauyn BuIAAUN 1 {nnum)
nOralenus Naes 8 PeecTpe MHBECTULNOHHbBIX Naes PoHAA NO 3aABKe areHTa. MpexpaweHne
NPM3HaHMA NPONCXOAUT B AaTy CNUCAHUA AEHEHHBIX CPEACTB C pacueTHoro cueta PoHAa B cueT
BbINAATLI CYyMM CKMAOK/HaADaBOK areHTy.

KpeauTopcKasn 3ai0/KeHHOCTb Nepes, VIpABAAIOLLEH KOMMNaHWeR, BOSHWUKIIAA B
pe3ynbTaTe UCNONb30BAHUSA YAPaBAAIOLLE/ KoMMaHue coBCTBEHHbIX ASHEKHbIX CPeAcTs ANA
BbINNATH AEHEKHON KOMNEHCaUUY BAAASNbUAM UHBECTULMOHHBIX N2EB NPU noraweHuy n
(unu) OBMeEHE MHBECTULMOHHbIX NaeB POHAA NPU3HALTCA B MOMEHT 3a4UCAEHUA [ EHEXHBIX
CPEeACTB Ha pacueTHbI cyeT PoHAA CO c4eTa ynpasnawiwed komnanuu. Npexpalexve
NPU3HAHNA MTPONCXOAMT B MOMEHT CTIMCaHMA ACHENHDIX CPRACTE C pacdetHoro cqeta PoHaa 8
CcueT NOTalleHua 33J0MKEHHOCTY Nepes ynpasaatoLLen KomnaHuel.

KpeaMTOpCKan 3af0/PKEHHOCTb N0 BO3HArPaXALHNAM VAPABAAIOWEN KOMNAHWH,
CneuMan3npoOBaHHOMY AENO3UTAPNIO, KLY, OCYLIECTBNAOULEMY BEASHNE peecTpa
BNafENbUEB MHBECTULMOHHBIX Naes PoHAa, NPUIHAETCA EEMECAHHO B nocnegruin pabo4nii
JeHb MecAlLa B pasmepe onpeaeneHHom Npasunamu A0BEPUTEALHOTO yNpaBaeHns PoHaa
[OTrOBOPAMM C COOTBETCTBYIOLMMY IMUamK. TIpexrpalieHne npusHaHmna NPOUCXOANT B MOMEHT
CMIACAHNA AEHENHbIX CPEACTS C pacieTHOro cyeta PoHAa B CHET NOTalleHina 3a/10/HKEHHOCTH
nepef, YKasaHHbIMUY AXLLAMN.

Kpeauropckas 3a0/KeHHOCTb MO BO3HATPAKAECHUAM aYAUTORY, OUSHIMKY, LY,
OCYILECTBAAIOLLEMY BeieHUe PeecTpa BNafebles MHBeCTUUMOHHbIX 138 dorpga, Npu3HaeTCs
B MOMEHT OTpaXkerua 8 yuete PoHAa SOKYMEHTa, NOATBEPHAIIOLIETO BbinonHeHune pabot
(okazanusa yenyr). NipekpalleH1e NPU3HaHWa NPOUCXOANT B AaTY CAUCaHIKA AEHEKHBIX CReACTB
¢ pacyeTHoro cueta POHAA B CYET NOTALIEHNA 33/10/HKEHHOCTU nepep, yKazaHHbiMW INLamu 1
NO MHbIM OCHOBAHUAM.

v. IMpoyas ungpopmayus HeobxodumMasn Ons onpedeneHus cmoumocmu
YUCMbIX aKMugoe.

4.1. [Mopsidok pacyema eenu4vuHbl peiepea Ha ebinnamy
go3HazpaxoeHus.
(0na chondos, nau Komopoz0 npedHasHayeHoi 014 KeanuguyuposaHHbIX UHBECMOPOos,
Modcem Bbimb YKA3aHO, 4Mo pe3epe He chopmupyemcs)

Peseps Ha BbINAATY CMELMANUINPOBAHHOMY AENO3UTAPHIO, ayaMTOPCKOM OpraHusauuy,
oueHiry dorga, Gupxe M ULy, OCYLLECTBARAIOLEMY sefleHnMe peectpa BNafenbLes
nHBECTUUMOHHbIX naes ®onaa (Aanee — peseps Ha  BbinjaTy KHOpacTPyKTYPHBIM

Oprakn3auyMam) U pe3eps Ha BblfifaTy BOSHArPaKAEHUA YAPaBARIOWEN KOMNAH1U, BK/IO4AETCA
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B cocTas 06A3aTENbCTB NPU ONpeAeneHmi CTOMMOCTY YKCTbIX aKTUBOB doHaa U onpegenaeTca,
MCXOAR M3 pa3smepa  BOZHArpawaeHwa, npefycMoTpeHHOTo COOTBETCTBYIOWMM  JTMLAM
npasuaami JOBEPUTENBHOTO yNipaBaeHua GOHAOM.

Peseps Ha BbinAaTy BO3HATPaXKAEHUA COCTOUT U3 ABYX yacTel: pesepBa Ha BbLINAATY
BO3HArpaXAEHUA YNpasnslowel KOMRaHuu W pesepsa Ha Bbinjaty BO3HArpakaeHuna
UHOPACTPYKTYPHBIM OPraHn3aumnam.

Pasmep chOPMMPOBAHHOTO pe3epsa Ha BbiNAATY BO3HArpaXAeHWA YMEHBLUIAETCA Ha CYMMbI
HAYUCAEHHOTO B TEYEHWE OTUETHOTO KaneugapHoro rofa BO3HArpaxAaeHnsA ynpaBnAoLwen
KOMMaHUW, Cneuuanu3vuposaHHOMY Aeno3nTapuio, ayMTOPCKOW OpraHu3auuy, OLEHLMKRY
aeBoro MHBECTULMOHHOTO doHaa, Gupxke WU AWy, OCyLLeCTBAAOUlEMY BeAgHue peecTpa
BAAAE/bLLEB WHBECTULMOHHbIX NaeB NaeBoro MHBECTULIMOHHOTO donaa.

VMeHblUeHMe OAHOM uYacTu pe3epsa [A/f BOCMOMHEHUA HE[OCTAaTOuHOCTU ApPYroi He
[OMyCKaeTcA.

Mpu HEROCTATOMHOCTU pe3epsa ANA BbiNIaThl BO3HArpaxAeHna CNeynanu3npoBaHHoOMy
Leno3uTapuio, ayAUTOPCKON Opran13aumny, OUEHLUMKY Naesoro WHBECTMLMORHOrO GoHAa,
EupKe ¥ AWLly, OCYLLECTBAAIOWEMY BedeHne peectpa Braje/bues MHBECTULUOHHBLIX Naes
3eBOTO MHBECTULMOHHOIO GOHAa, CyMMa NPEBbILEHUA BbiNAYUBACTCA 3a CHET coBCTBEHHDbIX
cpeacTs yrpaBAAloULen KOMNAHWN,

He WCMO/Mb3OBaHHbLIM B TEYEHME OTYETHOTrO KaneHaapHOro ropa pesepe Ha Bbinjaty
BO3HArpaKAeHUsA NOANEXKNT BOCCTAHOBNEHUIO B nocneaHuii pabounii ferHb KaaeHaapHoro roaa
nocne pacuera CHA u NpusHaeTca B COCTAaBE MPO4UX [AOXOA0B CNEAYIOUEro KasieHAapHOoTo
roga.

Pezeps Ha BbINAATY BO3HArpaXaeHna ynpassowei Komratun v UHGPacTpyKTypHbLIM
OpraHu3alMAM Ha4MCNARTCA B pasMepe YKa3aHHOM B npasunax [JOBEPUTENBHOMO YNPaBAeHNs
LA BO3HArpamaeHuii yKasaHHbIM MLam.

4.2. Tlopsidok KoHeepmauuu cmoumocmell, ebipaeHHbIX 8
odHol eamome, @ Opy2yio eamomy.

CTOMMOCTb aKTMBOB M BesivunHa 00A3aTesnibCTs, BhipaKeHHan B WHOCTPaHHOR BanioTe,
NPUHUMAETCA B PacyeT CTOMMOCTU HUCTLIX 2KTUBOB B py6aax no xypcy LleHTpanbHoro baHka
Poccuiickoi degepauny Ha gaty onpeaeneHua ux cApaBeaivBoON CTOMMOCTV W OKPYTNACTCA A0
2-X 3HAKOB Noc/e 3anavou.

B cnyuae, ecnu LlenTpancHbim BanKom Poccuiickol ®eaepalinm He YCTaHOBAEH NPAMON
Kypc BanioTbl, B KOTOPOW BbipaeHa CTOMMOCTb aKTUBOB {(oba3aTenbcTB) K pybnio, TO
MCIONb3YETCA KPOCC-KYPC TaKOM BatOTh, onpeaeneHHoNn Hepes amepukarckuit gonnap (USD).

CTOMMOCTb aKTUBOB M BenvumHa o6A3aTenbcre npu WCNOAL30BAHWKM KPOCC-KypCa
WHOCTPaHHOM 8a0OThI ONPEAESNAETCA HA OCHOBE 3HaueHuit kypcos BanoTel K gonnapy CLWA,
npegocTasnaembix cuctemoit Bioomberg. [laHHaa BenuinHa, OKpyTNeHHas 0o 4-x 3HaKoe nocne
3anATOi, nepeunrbiBaeTcA B pybnn no kypcy Agoanapa CLUA, onpegensemoro LeHTpanbHbiM
GanKom Poccuitckoil Pepepaliuu n OKPYrAAETCA A0 2-X 3HAKOB nocae 3anaToM.

KynoHHbIl AOXOA Ha OfHY UeHHylo Bymary, BbIPAMKEHHBIA B BanioTe, NEPECUNTbIBALTCA B
pybnan no Kypcy LieHTpanbHOro Ganka Poccuiicroii dPegepauumn Ha paTy pacyety CHA u
OKpYI/AIAETCA SO 2-TO 3HAKa NOC/E 3aNATOM 1 YMHOKAERTCA Ha KOMIMYECTBO LeHHbIx Bymar.
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4.3. WN3ameHeHue ycnosul us dozoeopos, delicmeyroujux Ha
MOMeHm ApU3HaHuA akmuea unu obsasamenbcmea.
B c/lydae, ecan MEeHRHTCA YyCNOoBUA, BAUAIOULIMNE HA PacYEeTHYH) CTOMMOCTb axTWUBa WAu
06a3aTeNbCTBa, NPOMCXOANT Nepepacyer Crnpasef/insoil CTOMMOCTH € YHETOM HOBbIX YCAOBUA.

4.4. Pacxodsl npu npuoGpemeHuu yeHHbix Gymaa.

Pacxofsi, CBA3aHHbie ¢ NpuobpeTeHnem ueHHbIX Bymar, B 6aNaHCoBYK CTOMMOCTb LEeHHON
BymarM He BK/AIOYAIOTCA M OTHOCATCA HA PACXOAbl 8 MOMEHT W3MEHEeHMA Cnpases/MBow
CTOMMOCTM OCTaTKa Ha OpPOKepPCKOM cqeTe NaesBoro WMHBECTULUOHHOrO ¢oHAa B Cymme
ONNIAYEeHHbIX PACXOA0B CBA3AHHbIX C npuobpereHem LeHHbiX Bymar.

4.5. [Mopadok ypesynupoeanust pasHoanacuil Mexoy
ynpaensoulell komnanuel U cneyuanu3uposaHHbiM
derozumapuem npu onpedesieHUU CMOUMOCMU YUCMbIX
akmueos PoH a

Mpu OBHApYKEHNM PACXOXKAEHMIT B pacdeTe CTOMMOCTM uWCTbIX aktmsos PoHAR,
npoussefeHHbIM  CNeunanusupoBaHHbim  Aenosutapuem W YNpasnawwel  KomnaHuu,
Yrnpaensioliei KoMNaHun HeoBXoaMMO 8 KpaTyaiiumii CPOK NpeAnpuHATL BCe Heobxoaumble
Mepbl ANA yperynmposaHua BO3HMKILIMX PAa3HOrNacuit. CTOpOHbI Bnpase noTpeGosaTe Apyr Y
Apyra nobble AOKYMEHTb! (MK KX Konun), noaTeemRaaoume GaxTbl HanpasneHna/monyueHuns
PACNOPAXKEHNA N0 CYeTam, @ Tak e MHbIX [AOKYMEHTOB, HEOBXOAMMBIX AN BbIACHEHWA
NPUYKHBI M YCTPAHEHNA OBHaPYKEHHBIX PACXOMAEHNIA.

B ciyuae He AOCTUKEHUA YPEry/iMpoBaHWUA PAcXOKAeHWI 8 PAacyeTe CTOMMOCTH YUCTbIX
aktviBos PoHaa, Cneunanvu3MpoBaHHbIi AEN03NTAPHMIA ¥ YNPEBAAOLIAA KOMINAHUA COCTABARIOT
AKT O NPUUYMHAEX PACXOHAEHWS AaHHbIXx B COpaBKe 0 CTOMMOCTU YUCTbIX aKTUBOB.

Mpu 0BHApYMEHUM PACXOKACHUIA B pacyeTe CTOMMOCTK UMCTbIX aKTMBOB (POHAB,
CneuMannMsnpoBaHHbii Aeno3uTaprit ussewaeT baxk Poccn 0 He BO3MOMKHOCTU NPOU3BECTH
CBEPKY PacHeTOB CTOMMOCTH 4MCThIX akTMBOB PoHAA.
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